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Item 1.02 Termination of a Material Definitive Agreement.

On December 18, 2024, Fulcrum Therapeutics, Inc., or Fulcrum, received written notice from Genzyme Corporation, a wholly-owned subsidiary of
Sanofi, or Sanofi, of Sanofi’s election to terminate for convenience the collaboration and license agreement dated May 11, 2024 between Fulcrum and
Sanofi, under which Fulcrum granted to Sanofi certain intellectual property rights to commercialize losmapimod, an oral small molecule for the
treatment of facioscapulohumeral muscular dystrophy, or FSHD, outside of the United States. In accordance with the agreement, the termination will
become effective on April 17, 2025, which is 120 days following the date of receipt of the notice by Fulcrum.

Until the termination of the agreement, the parties will continue to perform their respective obligations under the agreement. As of the termination date,
the agreement will be terminated in its entirety, following which Fulcrum will not be entitled to receive any further milestone payments, royalties, or
global development cost reimbursement.

Under the agreement, pursuant to a mutually agreed global development plan, Fulcrum continued the Phase 3 clinical trial for losmapimod for the
treatment of FSHD, and Fulcrum and Sanofi agreed to equally share global development costs. In addition to potential future activities conducted under
a mutually agreed global development plan, Sanofi had the right to conduct certain development activities that were solely intended to support obtaining
or maintaining regulatory approval outside of the United States. Fulcrum had the sole right to manufacture for its activities under the global
development plan and for commercialization in the United States and, subject to the terms of a supply agreement, Fulcrum was to have supplied Sanofi’s
clinical and commercial supply requirements of losmapimod until Sanofi elected to take over such manufacturing responsibilities.

Per the terms of the agreement, Sanofi made an upfront payment of $80.0 million to Fulcrum. Fulcrum was also eligible to receive up to an additional
$975.0 million in specified regulatory and sales-based milestones, and Sanofi agreed to pay Fulcrum tiered royalties ranging from low-teens to
mid-twenties based on Sanofi’s and any of its affiliates’ and sublicensees’ annual net sales of losmapimod outside the United States. The royalties were
payable on a product-by-product basis during a specified royalty term, and could have been reduced in specified circumstances.

The foregoing description of the terms of the agreement is qualified in its entirety by reference to the full text of the agreement, a copy of which was
filed with the Securities and Exchange Commission as exhibit 10.1 to Fulcrum’s Quarterly Report on Form 10-Q for the quarter ending June 30, 2024,
and which is incorporated by reference herein.

 
Item 9.01 Financial Statements and Exhibits

(d) Exhibits
 
Exhibit
No.   Description

10.1†

  

Collaboration and License Agreement, dated as of May 11, 2024, by and between Fulcrum and Genzyme Corporation, Inc, a wholly-owned
subsidiary of Sanofi (incorporated by reference to Exhibit 10.1 to Fulcrum’s quarterly report on Form 10-Q filed with the Securities and
Exchange Commission on July 31, 2024).

104   Cover Page Interactive Data File (embedded within the Inline XBRL document).
 
† Certain portions of this exhibit have been omitted because the registrant has determined that they are both not material and is the type of information

that the registrant treats as private or confidential.

http://www.sec.gov/Archives/edgar/data/1680581/000095017024088238/fulc-ex10_1.htm
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