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Item 1.02 Termination of a Material Definitive Agreement.

On February 26, 2025, Fulcrum Therapeutics, Inc., or Fulcrum, received written notice from MyoKardia, Inc., or MyoKardia, of its election to terminate
for convenience the collaboration and license agreement dated July 20, 2020, as amended, between Fulcrum and MyoKardia, under which Fulcrum granted
to MyoKardia an exclusive worldwide license under certain intellectual property rights for products directed against certain biological targets identified by
Fulcrum that are capable of modulating certain genes of interest with relevance to certain genetically defined cardiomyopathies. In accordance with the
agreement, the termination will become effective on June 26, 2025, which is 120 days following the date of receipt of the notice by Fulcrum.

Until the termination of the agreement, the parties will continue to perform their respective obligations under the agreement. As of the termination date, the
agreement will be terminated in its entirety, following which Fulcrum will not be entitled to receive any further milestone payments, royalties, or research
activity cost reimbursement.

Under the agreement, pursuant to a mutually agreed research plan, Fulcrum agreed to perform assay screening and related research activities to identify and
validate up to a specified number of potential cardiomyopathy gene targets for further research, development, manufacture and commercialization by
MyoKardia.

Under the agreement, MyoKardia made a $10.0 million upfront payment and a $2.5 million payment as prepaid research funding to Fulcrum. MyoKardia
also agreed to reimburse Fulcrum for the costs of the research activities not covered by the prepaid research funding, up to a maximum amount of total
research funding (including the prepaid research funding). Upon the achievement of specified milestones, Fulcrum would have been entitled to preclinical
milestone payments, development milestone payments and sales-based milestone payments of up to $298.5 million in the aggregate per target for certain
identified targets, and of up to $150.0 million in the aggregate per target for certain other identified targets. Fulcrum achieved a $2.5 million specified
preclinical milestone. MyoKardia also agreed to pay Fulcrum tiered royalties ranging from a mid single-digit percentage to a low double-digit percentage
based on MyoKardia’s, and any of its affiliates’ and sublicensees’, annual worldwide net sales of products under the agreement directed against any
identified target. The royalties were payable on a product-by-product basis during a specified royalty term, and could have been reduced in specified
circumstances.

The foregoing description of the terms of the agreement is qualified in its entirety by reference to the full text of the agreement and amendments thereof,
copies of which were filed with the Securities and Exchange Commission, and which are filed as Exhibits 10.1, 10.2 and 10.3 hereto and which are
incorporated by reference herein.
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(d) Exhibits

Exhibit
Number Description
10.1% Collaboration and License Agreement, dated as of July 20, 2020, by and between the Registrant and MyoKardia, Inc, a wholly-owned

10.2+ First Amendment to Collaboration and License Agreement, effective as of April 20, 2023, by and Between the Registrant and MyoKardia,

10.3+% Second Amendment to Collaboration and License Agreement, effective as of July 24, 2024, by and between the Registrant and MyoKardia,

Report on Form 10-Q filed with the Securities and Exchange Commission on July 31, 2024).
104 Cover Page formatted as Inline XBRL and contained in Exhibit 101

T Certain portions of this exhibit have been omitted because the registrant has determined that they are both not material and is the type of information that
the registrant treats as private or confidential.


https://www.sec.gov/Archives/edgar/data/1680581/000156459020052732/fulc-ex101_12.htm
https://www.sec.gov/Archives/edgar/data/1680581/000095017023037579/fulc-ex10_1.htm
https://www.sec.gov/Archives/edgar/data/1680581/000095017024088238/fulc-ex10_3.htm
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